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How societies should or could govern their financial systems is among the most pressing 
of contemporary questions. The consequences of the financial crisis of 2007-08 have made 
abundantly clear what are the stakes of financial governance.  
 
However, fields of scholarship to which we tend to look for answers and insight have 
offered remarkably little in the way of conceptual innovation. This has of course been 
widely observed with respect to orthodox economics, which has, if anything, become 
more resistant to engaging issues that question its core assumptions. But, with the 
necessary qualifications and exceptions, we can make a similar observation about more 
critical approaches. After all, they have overwhelmingly taken the financial crisis and its 
aftermath as vindicating their critique of neoliberal financial governance. Indeed, in the field 
of political economy, the idea that the crisis has changed little of consequence has assumed 
paradigmatic status. The limitations of this established heterodox critique have to do with 
the tendency to conceptualize the dynamics of financial markets in rather generic ways (as 
‘speculative’, for example), and to understand the state’s relationship to the financial 
system in mostly external terms (i.e., in terms of its role in constraining or facilitating such 
speculative dynamics). Even though contemporary debates frequently claim to have moved 
beyond the sterile language of ‘states versus markets’, that conceptual opposition has in 
fact proved to be of lasting influence.  
 
Over the past decade new approaches have gone well beyond such generic critiques to 
analyze in much greater depth the specific institutions, techniques, and practices that 
characterize modern-day finance. Key here has been work in cultural economy and social 
studies of finance, but we should appreciate the ways in which the spirit of this work has 
influenced a much wider range of perspectives. These approaches have generally been less 
prone to prejudge the dynamics of financial expansion as unproductive or speculative, and 
they have been more attuned to the ways in which financial innovation has not just 
strained traditional modalities of financial regulation but also transformed practices of 
governance at their core, and blurred the lines between financial practices and their 
governance. In this respect, these perspectives have displayed a thematic convergence with 
recent debates on neoliberalism, triggered by Foucault’s late lectures at the Collège de 
France, which emphasized the way in which economic principles have been brought into 
the heart of governance.  
 
And yet, these contributions have continued to respect a division of labor in which they 
shy away from taking on questions of governance, public policy, and regulation. This special 
issue seeks to move beyond this hesitation and make new thinking about money and 
finance fully relevant to our understanding of governance and public policy. The spread of 
new financial techniques is not simply a dynamic that is or needs to be regulated, but 
something that itself transforms the nature of regulation. In this sense, this special issue is 
premised on the idea that it is as important to analyze the financialization of governance as 
to study the governance of financialization.  
 



 

Topics to be addressed in this special issue include: 
 

• The transformations of (conceptions of) central banking since the financial crisis;  

• The changing character of public debt management and its interaction with 
dynamics of financial innovation;  

• The role of financial institutions in the infrastructure of financial policy 
implementation;  

• The hierarchy of money and the institutional connection between public and 
private forms of liquidity;  

• The growing interest among policymakers in engaging the incalculable dimension of 
financial risk, and the way this interacts with more traditional logics of probabilistic 
risk assessments.  

 
Please submit drafts to both Martijn Konings (martijn.konings@sydney.edu.au) and Amin 
Samman (amin.samman.1@city.ac.uk) by 15 October 2016 for initial review. After this a 
new timeline will be set for completed contributions. 
 


